
AIMA activities ahead of G20 Summit

IOSCO
AIMA provided input to 

Task Forces

Task Force: Short-selling

Chair: 
SFC - Martin Wheatley 

Task Force: Unregulated 
Financial Markets and 

Products

Co-chairs: 
ASIC - T D'Aloisio

AMF  - Michel Prada/ 
Hubert Reynier

FSF
Recommendations on unification

of hedge fund ‘best practices’

AIMA assisting FSF and liaising 
with IOSCO, PWG, MFA, HFSB 

European Commission
Consultation paper on hedge funds

AIMA submitted response – 31 Jan 09

AIMA spoke at EC conference on 
hedge funds – 27 Feb 09

Task Force: Unregulated 
Financial Entities

Co-chairs: 
CONSOB  – Lamberto Cardia/

Nicoletta Giusto
FSA - Verena Ross

The G20

US
AIMA Chairman and Executive Director met 

with new administration, including 
Treasury, SEC, Federal Reserve and 

Senators in Washington

UK
Ongoing liaison with UK national regulator (FSA), HM Treasury and Central Banks

AIMA provided evidence at Treasury Committee’s Banking Crisis Inquiry

G20 requires IOSCO 
input by 31 March 09

G20 requires FSF 
input by 31 March 

09

Summit – 2 April 09

Chair: UK

Findings from consultation  
will serve as basis for EC 

input to G20

Europe national engagement
(ex UK)

AIMA recently met with key authorities 
in France, Italy, Spain and Switzerland



Policy & regulatory initiatives underway

MARCH APRIL ONWARDS . . . FEBRUARY

EC consultation 
& conference 

on hedge funds

Turner Review & 
Discussion Paper

European Directive 
on hedge funds

EC financial 
supervision 
consultation

de Larosière report

G-20 
Summit EC presenting financial 

supervision package – 
resulting in legislative 

proposals

EU Heads 
of State 
meeting

G7 Finance 
Ministers report on 
financial activity

G8 
Summit

Asia 
HK ?

Regulatory 

fall-out

National?

EU ?
US ?

Offshore ?

FSF 
meeting

G20 Finance 
Ministers 
meeting

IMF/ 
World 
Bank 

Spring 
meeting

IOSCO hedge 
fund oversight 
consultation

Treasury Committee 
Banking Inquiry findings



AIMA’s activities & next steps

MARCH APRIL ONWARDS . . . FEBRUARY

EC consultation 
& conference 

on hedge funds

Turner Review & 
Discussion Paper

European Directive 
on hedge funds

EC financial 
supervision 
consultation

de Larosière report

G-20 
Summit EC presenting financial 

supervision package – 
resulting in legislative 

proposals

EU Heads 
of State 
meeting

G7 Finance 
Ministers report on 
financial activity

G8 
Summit

Asia 
HK ?

Regulatory 

fall-out

National?

EU ?
US ?

Offshore ?

FSF 
meeting

G20 Finance 
Ministers 
meeting

IMF/ 
World 
Bank 

Spring 
meeting

IOSCO hedge 
fund oversight 
consultation

AIMA will 
respond by 
deadline 

of 10 April

AIMA will 
respond to 

DP by 
deadline 

of 18 June

AIMA will 
respond by 
deadline 

of 30 April

AIMA 
providing 

input ahead 
of  

publication 
of proposed 
Directive on 

21 April

AIMA 
submitted 

response to 
consultation, 

spoke at 
conference 

and is 
providing 
ongoing 

follow-up

Financial supervision 
package will take into 
account responses to 

EC’s March 
consultation.

Legislative proposals 
expected in Autumn 09

Unification 
of best 

practices – 
AIMA, 

MFA, PWG

Other 
AIMA input 
outlined in 

slide 1

AIMA undertaking ongoing negotiations with 
national regulators on AIMA policy platform

AIMA undertaking all related communication 
activity and engagement

Treasury Committee 
Banking Inquiry findings

AIMA 
submitted 
detailed 

input, gave 
evidence at 
hearing & 
provided 
follow-up 

information
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